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What's the significance of the number $500,000,000?

ty AFBS Members take a total of just 180 seconds to answer that numerically-daunting question for you.
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In this, the 2012 edition of your Digital Annual Report, you'll read the story 
of a remarkable achievement—your story—the story of a group of performers and writers who have 
successfully built one of Canada's top 200 financial organizations and accumulated a half-billion dollar
nest egg for their retirement. You'll meet three child stars: one, now the Chair of your Board; the 
second, the recipient of this year's Leslie Yeo Award for Volunteerism; and the third, our Feature
Member. Two of the three were among the first Members of AFBS back in 1975, and the third is one 
of the Society's newest. She is an expert practitioner of wushu, the martial arts sport popularized by
Bruce Lee, Jet Li and Jackie Chan. 

In video form you'll see and hear stories of good governance, of other associations who have become
AFBS's partners in spearheading Canada's Creative Economy, and an explanation of how a one-time
investment of $5,000 can become a $188,000 payoff. For those of you who thrive on numbers, there 
are also 50 pages of 2012 Financial Statements.

This Digital Annual Report is also the ongoing story of a society, The Fraternal, whose goal since 1975
has been to assist every Member in leading their own long and happy lifetime of highly individual 
personal and professional achievement, by providing behind-the-scenes stability, security and support.
As a community of 17,000 (and growing), you are more than the sum of your parts. As Canadian 
performers and writers, you are part of a very creative country. Globally, Canada has a cultural impact
far larger than the size of its population would suggest. Canadian artists and Canadian productions have
far-flung influence.  Within Canada, the working arts provide some 600,000 jobs and contribute some
$50 billion to the economy. The arts represent about 4% of the Canadian GDP and a considerably larger
percentage of the country's Gross National Sense of Fulfillment. 

But there's more to this story. As a coalition of working artists, AFBS is just beginning to engage many
more people who also call themselves artists: musicians, 3-D animators, programmers, multimedia
designers, producers, and others whose New Media professions don't even have names yet but whose
work will be part of Canada's rolling artistic renaissance.   

The moral of this story is that we all belong together. The tighter the network, the stronger the fabric.
The closer we connect and the longer we stay connected, the greater our collective achievement. 
The number $1,000,000,000 can't be far away.
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Rex started his acting career young, at the age of five-
and-a-half, working on live TV and doing a principle role in a CBC drama, Fall of the
Rocket King. He was also very busy doing a number of early children's TV and radio
shows like Maggie Muggins, Whistletown and Razzle Dazzle.  A turning point
occurred when he landed the role of "The Kid" in Jake and the Kid with Murray
Westgate, based on a series of short stories by W.O. Mitchell. In 1968, Rex appeared
in the international series The Forest Rangers as Junior Ranger, Peter Keeley. The
role proved to be a very powerful work experience for Rex. "The Forest Rangers
was so rich. It was my first real opportunity to work with a range of professional
directors and a constant group of talented Canadian performers for a year-and-a-
half. It also provided a chance to sustain my deep love of nature, including camping
and canoeing, nothing dangerous or extreme. To this day, I prefer to go to remote
locations—with family or friends—and to rely simply on what we can carry in. I love 
the sound of rain on a tent, providing I haven't set it up in a gully." 

When his role on the The Forest Rangers ended (because he had grown too tall), 
he returned to reality and Toronto's Upper Canada College to complete his high 
school education, although he continued doing TV and radio shows along with 
commercials. 

"I was never a brilliant student by any
stretch of the imagination," Rex recalls. 
"I learned to memorize school work like 
I memorized my lines as an actor." 

Rex Hagon
PERFORMER

RECIPIENT OF THE 2013 
LESLIE YEO AWARD FOR
VOLUNTEERISM
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Rex's father became seriously ill during Rex's final year at Upper Canada College, and for the next 18
months, and into his first year of university, Rex and his mother became his dad's principle caregivers.
Nevertheless, Rex juggled academics and acting roles and completed his Bachelor of Arts in Sociology at 
the University of Toronto before being enticed by the CBC to host a national show known as Drop-In for 
three years. His next "cult" role was on TVOntario's Polka Dot Door, a well-loved children's show that was
a staple among children from 1971 until the late 1980s. But in one of life's ironies, Rex feels he never had
a chance to be a kid himself. "My mom instilled in me as a child actor that I needed to be as professional
as the adult actors I worked with, that I had a responsibility to show up on time, to participate, to do my
job. Although it's been a blessing to have that kind of professionalism instilled at an early age, it was also 
a curse. I missed the frivolity of being a kid."

Following the end of his run on Polka Dot Door, Rex focused on commercials, stage productions and 
dabbled in directing. After being in acting for 30-plus years, Rex migrated into corporate communications
consulting in 1988.  Typical of events in Rex's life, it was a smooth transition.

"I loved the acting, but there wasn't enough work 
to create a sustainable income and support my 
family, plus I knew I could help business people talk
in an authentic way, speak with confidence and more 
confidently relate to a live audience—the very skills 
I learned as an actor. So for a few years I did both
acting and consulting until I had to decide where 
my time could be best spent." 
Through Rex Hagon & Associates, Rex continues to assist the leaders of well-known national and 
international corporations in communicating more effectively and in bringing words to life using a 
combination of story-telling techniques and very precise implementation strategies—a directness he
brings to his own life, personally as well as corporately. Sometimes his instinct to manage outcomes 
happens in almost unimaginable ways, as his wife, Daphne, relates: "Rex certainly isn't a bystander, a
spectator in life. Anything but. He's involved. He's a doer. He doesn't just walk in, he leaps in. He saved 
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a store from a serious fire by running to the owner's house and waking him up. Stopped a burglary in
progress and pinned the thief down until the police arrived. Provided shelter to a woman who had been
raped. When he noticed that a man had fainted and collapsed onto the electrified rail of a subway track,
Rex frantically attempted to alert the station attendant, to no avail, and then immediately turned his
attention to the driver of the oncoming train, but with the same result. To the dozens of other commuters
standing immobilized on the platform, Rex must have appeared to be a fast-forward-moving character in
an animated cartoon as he moved through the station." And although Rex was unable to stop the train 
entirely, the man escaped with only a ripped snow parka and a bruised arm. 

"When you get that involved, you have a sense 
that you can make things better," Daphne concludes.
It is through Rex's volunteerism that he continues to find more ways of making things better. For his own
community. For the world in general. To see just some of the ways he gives back, see the timeline on the
following pages of this Digital Annual Report. One of Rex's current favourite roles is his involvement with
The ManKind Project of Toronto where he currently serves on the Board as Vice-Chair. The ManKind
Project is a global, non-profit, educational organization with the mission "to support men in leading 
meaningful lives of integrity, accountability, responsibility and emotional intelligence." 

Rex also made things better at ACTRA, as Barry Flatman, one of Rex's many nominators for the Leslie Yeo
Award for Volunteerism noted: "During his 15-year involvement with ACTRA, one of the longest-serving
members in its history, Rex held many essential positions including President of the Toronto Branch
Council and National Treasurer. Throughout, he remained a dedicated and tireless worker, working by 
consensus, negotiating forcefully, battling for performers’ rights and inspiring others with his boundless
enthusiasm. He made our union a valued and powerful partner in a healthy and prosperous industry.
Every member, past and present, owes Rex a debt of gratitude."

Rex's advice to everyone he shares the world with? "Lead by example: be the change you
want to see in the world. Jump in with both feet, and remember to have fun doing it."

To view Rex's 3-minute short story in video form, CLICK HERE. 
To learn more about his current career, visit rexhagonassociates.com.

Rex Hagon
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FILMOGRAPHY

1954-1958: ON CAMERA (TV SERIES, CBC)

1956-1958: FIRST PERFORMANCE (TV SERIES, CBC)

1963-1965: THE FOREST RANGERS (TV SERIES, CBC)

1969: ADVENTURES IN RAINBOW COUNTRY

1970-1974: DROP-IN (TV SERIES, CBC)

1970s: POLKA DOT DOOR (TV SERIES, TVONTARIO)

1971: THE REINCARNATE

1979-1985: THE LITTLEST HOBO (TV SERIES, CTV)

1980: MATT AND JENNY

1981-1982: THE SCIENCE ALLIANCE (TV SERIES, TVONTARIO)

1985-1989: ALFRED HITCHCOCK PRESENTS (TV SERIES, NBC)

1987-1994: STREET LEGAL (TV SERIES, CBC)

1988-1989: POLICE ACADEMY (ANIMATED SERIES) (TV SERIES, WARNER BROS. TELEVISION)

1988-1989: ROBOCOP: THE ANIMATED SERIES (TV SERIES, SYNDICATED)

1989-1991: BABAR (TV SERIES, HBO)

1990: PIGGSBURG PIGS! (TV SERIES, FOX KIDS)

1993-1995: THE BUSY WORLD OF RICHARD SCARRY (TV SERIES, SHOWTIME)
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Twelve-year-old Abigail Chu has been competing in the sport
of wushu for the past eight years. Wushu is both an exhibition and a full-contact sport
derived from traditional Chinese martial arts ("Wu" is Chinese for military or martial,and
"Shu" means art). In contemporary times, wushu has become an international sport and
its highly-acrobatic style is reflected in the films of Bruce Lee, Jet Li and Jackie Chan. It
was through one of Abigail's coaches, who regularly performs as a stunt double, that
she was introduced to acting and, like wushu, performing has become one of her 
passions, nature being another. For Abi, there are similarities between martial arts 
and being in front of the camera. "Both require focus and concentration. Both require
practice." (You'll find Abi at the gym two to three hours per day, five days a week).
"And, for me, both are lots of fun." An "adrenaline junkie" by her own admission,
Abigail thrives on the butterflies she feels in the moments before the action begins.

If that weren't enough to fill her life, she's
an excellent student (Grade 7), is studying
acoustic guitar, plays competitive volleyball,
cross-trains and still finds time to hike and
cycle with her school friends who "enjoy 
the outdoors as much as I do." 
This always-happy, always-engaging, soon-to-be teenager has the self-discipline to be
able to successfully balance school, sport and stage. Her friends always enjoy hearing
about her time on set and the celebrities she has met. She's quick to add that "all of 
my friends are happy for me, not envious at all." Abigail has a full-time agent, but her
mom, Eva, remains her manager and her 11-year-old brother, Damien, will always be 
her biggest fan.

PERFORMER
Abigail Chu
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2013:  PLEASE KILL MR. KNOW IT ALL
2010:  SCOTT PILGRIM VS. THE WORLD
2010:  DOODLEBOPS ROCKIN' ROAD SHOW 

(TV SERIES, CBC)
2010:  THE LATEST BUZZ (TV SERIES, CBC)  
2009:  SPLICE
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Abigail Chu
FACTOID: ABIGAIL PLAYED
ALONGSIDE ADRIEN BRODY,
SARAH POLLEY AND DELPHINE
CHANÉAC IN SPLICE  
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Her favourite actor and actress? Canadians Michael Cera and Sarah Polley. Abigail
appeared with Michael in 2010's Scott Pilgrim vs. the World and with Sarah in the
2009 Sci-Fi thriller Splice

http://brightcove.vo.llnwd.net/e1/uds/pd/1180526853001/1180526853001_2414394093001_AFBS-Abigail-Story-FINAL.mp4
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have a great mix of people serving as your Board of
Governors. They include performers and writers plus 
financially and politically-savvy people from outside 
our industry. You get to meet them on the next page.”
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2012 was an outstanding year.
Our Members' earnings were the highest ever.

Our Members' participation in the insurance program was the highest ever.

Our Members' personal retirement savings hit the $500,000,000.00 mark,
he highest level ever.

And thanks to the success our Members enjoyed in 2012, AFBS itself 
also had an outstanding year. Please watch my Video Report for more
details about our strong financial results. 
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(STANDING, LEFT TO RIGHT) Richard Hardacre, Guy Gauthier, Marie-P. (Charette) Poulin, Jani Yates, 
David H. Atkins, Thor Bishopric, Norm Bolen, Ferne Downey, Sugith Varughese, Corrie Coe, William Samples
(SEATED, LEFT TO RIGHT) David Ferry, Peggy Mahon, Pierre Racicot

CLICK on each person to get to know your Governors.

ors
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PRESIDENT & CHIEF EXECUTIVE OFFICER

Bob Underwood
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been a feel-good story of a group of actors and
screenwriters who own their own half-billion-dollar
enterprise."

“It's
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Earnings by
category
2003 
through 
2012

$120,000,000
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Writers Guild

Miscellaneous

UBCP (for
AFBS Elects)

CBC

With our Retirement Plan balances passing the half-billion dollar
mark, 2012 was a year to be remembered for AFBS. In addition 
to this achievement, the Society began to more fully realize its 
mandate to become "the premier provider of insurance and 
retirement services for the entire Canadian artistic community." 
This mandate was part of the original vision for AFBS, a vision 
that was first articulated some 37 years ago.

Member Work Opportunities

The year 2012 represented the highest-ever earnings year for Members overall, surpassing the previous high
recorded in 2011, with insurable earnings of $225.9 million for the year.

The combination of favourable tax credits, the expansion of studio facilities in our major centres, more 
home-grown Canadian production, and the international success of Canadian television series paved the way 
for this record-setting year for our writer and performer Members. 
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Insurance Services for the Canadian Artistic Community

In addition to serving the needs of our founding Guilds, ACTRA and the Writers Guild of
Canada, I am pleased to report that AFBS is increasingly being recognized as the insurance
brand standard for Canada's entire working arts sector. During 2012, our Writers' Coalition
Program and Arts & Entertainment Plan® (A&E Plan) gained support from more than 23 
writers' organizations across the country, and we can now also confirm that Canadian Actors'
Equity and SOCAN (the Society of Composers, Authors and Music Publishers of Canada) were
among those who elected to make our A&E Plan available to their members. I mention these
two organizations specifically because of their strong influence in the creative community;
SOCAN alone has more than 100,000 songwriter and music publisher members. We would
like to thank ACTRA Performers Rights Society for their support as a founding partner for 
this program.

With dozens of organizations—like those two, representing a total of 200,000-plus members
across the country—now recommending our insurance products, we are confident that 
by working hand-in-hand with  each of them we can continue to convert an ever-higher 
percentage of their membership to our plans and programs. To do so, we have created a
package of communications tools, in both printed and digital form, which allow these 
organizations to tell the AFBS story to their members.

The Word Guild/Christian Info Group
The Writers' Union of Canada
Toronto Writers' Centre
THIN AIR: Winnipeg International Writers Festival
Travel Media Association of Canada
Ottawa International Writers Festival
Kingston WritersFest
Vancouver International Writers Festival
IOFA and Harbourfront Reading Series
CANSCAIP
The Outdoor Writers of Canada
WordFest: Banff-Calgary International Writers Festival
Writers' Federation of Nova Scotia
Writers' Federation of New Brunswick
Toronto Public Library

Writers Coalition Program

Access Copyright
Calgary Spoken Word Festival
Canadian Authors Association
Canadian Media Guild
Canadian Science Writers' Association
Canadian Writers Group
PEN Canada
Playwrights Guild of Canada
Professional Writers Association of Canada
Quebec Writers' Federation
Speculative Fiction Canada
Storytellers of Canada
The Association of Canadian Publishers
The League of Canadian Poets
The Literary Press Group of Canada
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Arts & Entertainment Plan®

Ontario  Craft Council
CARFAC Ontario
Recording Artists' Collecting Society
Canadian Dance Assembly
Canadian Actors' Equity Association
Atlantic Filmmakers Cooperative
New Brunswick Craft Council
Arts BC
ACTRA Apprentice and Background Performers
SOCAN
Screen Composers Guild of Canada
Visual Researchers Society of Canada
Visual Arts Alberta – CARFAC
Canadian Country Music Association
Union of BC Performers

Using a presentation we call Ten Points of Alignment
—one that we used with great success over the past 
year—we will continue to reach out to the creative 
community. The presentation identifies 10 different 
values shared by AFBS, the Writers' Coalition, A&E, and
the societies, associations, guilds, co-ops and collectives
representing the interests of artists, from music 
composers to stuntmen. The clear, concise and authentic
language used in our colourful Ten Points of Alignment 
presentation has resonated with the creative community.
Here are the front cover and a representative two-page
spread from the presentation. To view a video about the
compelling message the presentation contains,  CLICK
HERE.  

ick here.
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Accident on Set Program 

Our Accident on Set program was introduced in 2008 to provide performers and stunt 
performers throughout Canada with disability income and health care protection in the 
event of injuries on set. This producer-funded program has grown to now include the 
majority of all productions within the commercial film and television sector in those
provinces where provincial workers' compensation for both performers and stunt 
performers is not mandatory. This means it includes all provinces with the exception 
of British Columbia, Quebec, New Brunswick and Newfoundland.

During 2012, this program paid out more than $400 thousand in disability income benefits
to stunt performers who were previously excluded from benefits under provincial WCB 
programs.

Since its introduction, premium revenue for our Accident
on Set program has grown to almost $1 million in 2012
making this program the accepted industry standard for
the production sector. In addition to providing performers
with insurance protection while working on set, Accident
on Set remains a positive contributor to the Society's 
overall financial performance, which benefits all our
Members.

Members' Insurance and Retirement Contributions

Members' contributions, which are directly linked to Members' earnings, are the primary
contributors to sustainable growth in our insurance and retirement operations. I am 
pleased to report that in 2012 those
contributions reached their highest
level in the history of the Society.

Insurance and retirement 
contributions continue to be 
bolstered by close to a total of $6
million in voluntary contributions
from Members. These contributions
allow Members to: ONE, maintain
their insurance classification from
the prior year; and TWO, to top-up
available contribution room in their
RRSP programs. 

Annual AoS Premium 
2008 $ 192,211
2009 $ 462,836
2010 $  655,787
2011 $  796,121
2012 $ 989,846
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Voluntary insurance contributions for 2012 reached more than $1.37 million. It is a solid 
testimonial to our Members' confidence in the AFBS insurance program and Members' 
recognition of the value it provides. In spite of continued volatility in both the Bond and the
Equity markets, contributions to both insurance and RRSP levels in 2013 suggest we will see
that pattern continue.

The incidence of Members' RRSP withdrawals continues to be a source of ongoing concern, 
and we would hope that our new Financial Literacy app (which is under development for 
launch in 2013) will help our Members better understand the importance of preserving their
RRSP balances for retirement. With the touch of a button, Members will be able to use their
cell-phone, tablet or computer to see the dramatic long-range impact on their retirement of 
removing money from their RRSP to make an impulse purchase, be it a big-screen TV or a 
compact car.

With the lowest fees of any major retirement fund in Canada and an average
annual compound rate of return over the General Fund's history of 10.3%, 
this fund has become the place where Members have chosen to park their
retirement assets during periods of market volatility. CLICK HERE to see the
value of $5,000 invested over 37 years.

Our Tax-Free Savings Account, introduced in 2008, exceeded  $1.6 million in 
2012, and the low fees and performance results are clearly appealing to our 
Members.

On March 1st, 2013, AFBS introduced upgrades and revisions to our Members'
Insurance Program which have included the addition of Travel Emergency
Medical insurance to Bronze, Silver and Gold Level benefits, enhancements 
to some of the limits to our medical and dental reimbursement levels, and
relaxation of some of the rules for reimbursement of the more commonly-
claimed Health Care benefits.

Click here.

Voluntary Insurance
Contributions 

2008 $ 1,052,966
2009 $ 1,192,981
2010 $ 1,238,372
2011 $ 1,347,387
2012 $ 1,373,008

Voluntary Retirement
Contributions 

2008 $ 3,586,835
2009 $ 2,770,334
2010 $ 4,200,767
2011 $ 4,721,418
2012 $ 4,554,591

VIEW
CHART
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are challenges to being a leader in a rapidly-changing 
economy, especially one with global influences. 
But with the assistance of one of the industry's 
best advisory teams, we have been able to see 
what's coming next."

“There

CHIEF FINANCIAL OFFICER

Ron Zammit
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Recovery, Milestones and More of the Same

In the investment world, 2012 could be considered a repeat of the year before. Stock markets
charged ahead in the early months only to lose ground in the summer, and approached their
annual peak by year's end. Where 2011 contributed the debt crisis in Europe and high 
government deficits, 2012 carried on these themes but added the uncertainty of the U.S. 
'fiscal cliff'.

AFBS coped well within these realities. The General and Balanced funds have fully recovered from
the harsh economic realities of the "great market correction" and for our Members, we reached 
a monumental milestone in 2012: The value of our Members' assets now exceeds $500 million
providing you with the investment strength of one of the top 200 retirement funds in Canada.

With regards to insurance operations, recovery, milestones and more of the same are the 
operative words for 2012. The combined market value of the Society's investments in Canadian
Equities and Bonds  increased by more than $1.8 million providing the Society with more than $70
million to work hard for our Members in providing sustainable insurance and fraternal benefits.
The Society repeated the performance of 2011, and once again had Comprehensive Income
(which includes the change in the market value of the Society's investments) equal to $1.9 million
before declaring a Fraternal Premium Subsidy.

The Society declared a Fraternal Premium Subsidy of 
$1.9 million to provide funds to Members that will stabilize
the cost of insurance in current and future years.   
Members' earnings increased 9% from 2011 continuing a trend of three successive years of
increases. Equalization Revenues retained by the Society and used to provide subsidies to
Members for their cost of insurance decreased by 3% from the prior year to $3.3 million. This
marks the second year of consecutive decreases in Equalization Revenue.

The Society generated net income of $1.9 million for the year ending December 31, 2012 before
considering the changes in the market value of its investment assets and the declaration of the
Fraternal Premium Subsidy.  

The Society's operating expenses of $8.8 million increased during the year. The 
FOLLOWING TABLE provides a comparison of the 2012 operating expenses to 
those incurred in 2011:
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The most significant changes in operating expenses from the prior year resulted from the 
following:

The surplus of the Society as at December 31, 2012 continues to be at a level in excess of 
the target level set by the regulator, the Office of the Superintendent of Financial Institutions
(OSFI), and AFBS maintains its position as a strong and solid financial organization. 

Business Segments

AFBS provides services to Members through three distinct business segments: Insurance
Operations, Fraternal Operations, and Retirement and Savings Operations. Each business 
is distinctly funded and benefits provided to Members are integrated into the Society's 
operation. AFBS provides insurance, health care, life and fraternal benefits as well as 
retirement plan programs to Members pursuant to collective bargaining agreements 
negotiated between the Unions (ACTRA or the Writers Guild of Canada) and Engagers.

(i) An increase in staff costs of $344,000. Staff costs include expenses related to staff
payroll and expenses related to the remuneration of the Board of Governors. 

Increases in staff payroll resulted from the payment of amounts under the terms of
the Society's collective bargaining agreement and an increase in the number of staff.
The Society increased the number of staff by two individuals in order to service the
Society's expanding Writers' Coalition Program and Arts & Entertainment Plan® 
insurance programs, and to enhance the Society's communication initiatives.

Board remuneration was increased in the current year, the first such increase since
2003. This increase brings the Society's Board compensation policies in line with the
increased Board responsibilities assigned by the Society's regulators and in line with
policies of similar fraternal organizations.

(ii) An increase in communication expenses of $200,000.  This increase resulted 
from costs associated with communication and promotion of the Society's Writers'
Coalition and Arts & Entertainment insurance programs and the Society's improved
Group Home & Auto Program. Additional costs were also incurred due to the 
restructuring of staff in the communications department.
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Insurance Operations

AFBS provides life, accident, extended health, dental and short-term disability insurance 
to eligible Members.  Eligibility for these programs is a function of the earnings a Member
generates in the previous calendar year and the insurance reserves a Member has available. 

AFBS uses an external Actuary to determine the level of premium required to fund each
insurance classification provided by AFBS. Factors that affect the price of insurance include
health and dental claim costs, investment income earned on the assets of the Society and
expenses. Each of these factors affects the net income of the Society. 

INSURANCE OPERATIONS include the Accident on Set (AoS) insurance 
program. AoS is a comprehensive insurance program that provides eligible
performers with benefits and financial protection should they be injured
while on set. AFBS developed the AoS program to provide insurance coverage
to performers in those provinces where mandatory workers' compensation 

is not available. The insurance premiums for this program are paid by Engagers and are 
determined by an external Actuary.

In addition to AoS, insurance operations are enhanced by the Writers' Coalition Program and
the Arts & Entertainment Plan®. The Writers' Coalition Program is enjoying its second year of
operation and is successfully providing drug, health and dental protection to 30 participating
writer groups. Introduced in late 2011, the Arts & Entertainment Plan® now provides drug,
health and dental protection to 15 participating organizations which, in addition to 
background and apprentice performers, includes musicians, recording artists, composers,
graphic artists and dancers.   

Subsidy levels play a key role in the stability of the net premium levels that Members pay 
for their insurance coverage. The Guild Credit subsidy is funded by Equalization Revenues
received by AFBS after subsidizing the cost of retirement plan administration. A Fraternal 
subsidy is provided to members to reduce the costs of insurance subject to the financial
results of AFBS for the previous calendar year.

BENEFITS PAID to Members decreased on an annual basis. Total insurance
benefits paid on behalf of Members (net of reinsurance recovered) amounted
to $7.7 million in 2012, a decrease of 3% from 2011 and is a reflection of
favourable life experience.  The majority of these benefits are used in the
payment of prescription drugs, dental and other extended health care 
benefits for Members.
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Fraternal Operations

AFBS offers various Fraternal benefits to eligible Members and their dependants at no cost 
to the Member. These benefits are paid by the Society from income earned on the assets of
AFBS.  The most significant of these benefits is the fully subsidized health care benefit for
qualifying senior Members. The Society considers this benefit essential in addressing the
health care needs of our senior Members.

Other benefits provided on a Fraternal basis by AFBS include a Scholarship Program for
Members and their dependants, funeral expenses, disability benefits, basic insurance 
coverage for all new Members and a Member and Family Assistance Program (MFAP)  
for qualifying Members. 

FRATERNAL BENEFITS are subject to review each year and may be 
amended on an annual basis.05
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Member's Insurance Reserve Accounts

Insurance contributions received from Engagers on behalf of Members are held in individual
interest bearing accounts for the Members and used to pay for a Member's cost of insurance.
Balances in a Member's account, after paying insurance premiums, are held to pay insurance
premiums in future years. As the amounts are interest bearing, Members benefit from having
a secure income producing account that provides stability in insurance coverage.

Total Member insurance reserves, or "Contributions on Deposit", were $26.5 million as at
December 31, 2012 compared to $24.5 million at the end of 2011. Interest is credited 
monthly to Members' insurance reserves based on an APR rate which is the greater of the 3
month rate for Treasury bills as determined by the Bank of Canada (V39065) or 1%.  Members
who hold in excess of $4,000 in their Insurance Reserve account can access these funds on an
individual-request basis.

https://www.afbs.ca/documents/annual-report/2012/2012-page-35-fraternal-benefits.png


A summary of the funds follows.

Total assets of $498 million are held on behalf of Members for Retirement and Savings 
purposes. Fund performance information is included in quarterly publications of Your 
Money Matters and Your RRIF Report.  These publications are also posted on AFBS's 
website at www.afbs.ca.

Six external professional fund managers manage the funds. The investment strategy 
used by each manager emphasizes a conservative, prudent approach with the 
objective of providing consistent competitive performance returns over the long term.

The Board of Governors, management and an external advisor ensure the appropriate 
oversight procedures are in place to ensure effective governance of the Retirement 
and Savings funds.

Since June of 2004, the Society has allocated the fees paid to Investment Managers directly 
to the RRSP funds (RRIFs are not charged).  This allocation has resulted in a reduction in the
rate of return going forward equal to less than ½ of one percentage point (eg:  Before this
allocation, if the fund returned 10% for the year, then after this allocation, the fund will
return 9.5% for the year). All rates published by the Society are reported net of these costs.
This allocation resulted in additional monies becoming available to provide a Fraternal
Premium Subsidy to Members to offset the rising costs of insurance and decreasing 
Guild Subsidy.
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Retirement and Savings Operations

AFBS offers three retirement fund options to Members for both the Registered Retirement
Savings Plan (RRSP) and the Registered Retirement Income Fund (RRIF). AFBS also offers two
fund options to Members for a Tax-Free Savings Account (TFSA).

The General Fund is a balanced fund offering a mix of bonds and domestic and foreign equities.

The Bond Fund is a 100% Canadian bond fund providing a more conservative alternative to
Members who wish to avoid the volatility of the equity markets.

The Fixed-Term Interest Fund is a conservative option which invests primarily in fixed-income
securities of Canadian governments and short-term fixed-income securities of Canada's five
largest Chartered "A" banks.  As the name suggests, the fund is held by the Members to a fixed
term maturity and as a result rewards the Member with a stated fixed rate of return.
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ACTRA FRATERNAL BENEFIT SOCIETY
 as at December 31, 2012

2012
$

2011
$

2,334
364 360

344

31 30

Assets  
/ŀǎƘ ŀƴŘ ŎŀǎƘ ŜǉǳƛǾŀƭŜƴǘǎ  
LƴǾŜǎǘƳŜƴǘ ƛƴŎƻƳŜ ŀŎŎǊǳŜŘ 
9ǉǳƛǝŜǎ
Bonds  
tǊƻǇŜǊǘȅ ŀƴŘ ŜǉǳƛǇƳŜƴǘ  
Intangible assets 
Real estate 
Investment property  
wŜƛƴǎǳǊŀƴŎŜ ŀǎǎŜǘǎ  
wŜŎŜƛǾŀōƭŜǎ 
Other assets  
{ŜƎǊŜƎŀǘŜŘ CǳƴŘ ƴŜǘ ŀǎǎŜǘǎ 

6,012
3,933 4,661

33 364

6,631

Liabilities
¦ƴŜŀǊƴŜŘ ǇǊŜƳƛǳƳǎ 
LƴǎǳǊŀƴŎŜ ŎƻƴǘǊŀŎǘ ƭƛŀōƛƭƛǝŜǎ  
tǊƻǾƛǎƛƻƴ ŦƻǊ CǊŀǘŜǊƴŀƭ ǇǊŜƳƛǳƳ ǎǳōǎƛŘȅ  
/ƻƴǘǊƛōǳǝƻƴǎ ƻƴ ŘŜǇƻǎƛǘ 
tǊƻǾƛǎƛƻƴ ŦƻǊ aŜƳōŜǊǎΩ LƴǎǳǊŀƴŎŜ /ǊŜŘƛǘ  
¦ƴǉǳŀƭƛŬŜŘ ǊŜǝǊŜƳŜƴǘ ŎƻƴǘǊƛōǳǝƻƴǎ  
!ŎŎƻǳƴǘǎ ǇŀȅŀōƭŜ ŀƴŘ ŀŎŎǊǳŜŘ ƭƛŀōƛƭƛǝŜǎ 
{ŜƎǊŜƎŀǘŜŘ CǳƴŘ ƭƛŀōƛƭƛǝŜǎ 

9ǉǳƛǘȅ
!ǇǇǊƻǇǊƛŀǘŜŘ ǎǳǊǇƭǳǎ  
¦ƴŀǇǇǊƻǇǊƛŀǘŜŘ ǎǳǊǇƭǳǎ 
!ŎŎǳƳǳƭŀǘŜŘ ƻǘƘŜǊ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ƛƴŎƻƳŜ 3,023

AĔĔėĈİÙÕ Îķ ġéÙ .ĈÁėÕ

{ǳƎƛǘƘ ±ŀǊǳƎƘŜǎŜ  David Atkins
Governor  Governor 
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2012
$

2011
$

LƴŎƻƳŜ  
  13,130

12,399

3,264 3,369

Net insurance premium revenue 
 

Other income 
333

Expenses  

-
236
221 210
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ACTRA FRATERNAL BENEFIT SOCIETY
 

2012
$

2011
$

bŜǘ ƛƴŎƻƳŜ όƭƻǎǎύ ŦƻǊ ǘƘŜ ȅŜŀǊ   4

hǘƘŜǊ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ƛƴŎƻƳŜ 

 

hǘƘŜǊ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ƛƴŎƻƳŜ όƭƻǎǎύ 

/ƻƳǇǊŜƘŜƴǎƛǾŜ ƛƴŎƻƳŜ - -
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ACTRA FRATERNAL BENEFIT SOCIETY

2012

Appropriated
ǎǳǊǇƭǳǎ

$

Unappropriated
ǎǳǊǇƭǳǎ

$

!ŎŎǳƳǳƭŀǘŜŘ ƻǘƘŜǊ
ŎƻƳǇǊŜƘŜƴǎƛǾŜ
ƛƴŎƻƳŜ όƭƻǎǎύ

$
Total

$

.ŀƭŀƴŎŜ π .ŜƎƛƴƴƛƴƎ ƻŦ ȅŜŀǊ 

/ƻƳǇǊŜƘŜƴǎƛǾŜ ƛƴŎƻƳŜ
Net income  for the year - 4 - 4

hǘƘŜǊ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ƭƻǎǎ  
for the year -

-

¢ƻǘŀƭ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ƛƴŎƻƳŜ 
όƭƻǎǎύ ŦƻǊ ǘƘŜ ȅŜŀǊ - 4 -

.ŀƭŀƴŎŜ π 9ƴŘ ƻŦ ȅŜŀǊ 3,023

2011

Appropriated
ǎǳǊǇƭǳǎ

$

Unappropriated
ǎǳǊǇƭǳǎ

$

!ŎŎǳƳǳƭŀǘŜŘ ƻǘƘŜǊ
ŎƻƳǇǊŜƘŜƴǎƛǾŜ

ƛƴŎƻƳŜ 
$

Total
$

.ŀƭŀƴŎŜ π .ŜƎƛƴƴƛƴƎ ƻŦ ȅŜŀǊ 

/ƻƳǇǊŜƘŜƴǎƛǾŜ ƛƴŎƻƳŜ
Net loss for the year - -

hǘƘŜǊ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ƛƴŎƻƳŜ 
for the year - -

¢ƻǘŀƭ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ƛƴŎƻƳŜ 
όƭƻǎǎύ ŦƻǊ ǘƘŜ ȅŜŀǊ - -

.ŀƭŀƴŎŜ π 9ƴŘ ƻŦ ȅŜŀǊ
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ACTRA FRATERNAL BENEFIT SOCIETY

2012
$

2011
$

/ŀǎƘ ǇǊƻǾƛŘŜŘ ōȅ όǳǎŜŘ ƛƴύ
hǇŜǊŀǘƛƴƎ ŀŎǘƛǾƛǘƛŜǎ

3,426 

1,102 

1,431 

44,190

LƴǾŜǎǘƛƴƎ ŀŎǘƛǾƛǘƛŜǎ 
 

 
 

LƴŎǊŜŀǎŜ ƛƴ ŎŀǎƘ ŀƴŘ ŎŀǎƘ ŜǉǳƛǾŀƭŜƴǘǎ 144

/ŀǎƘ ŀƴŘ ŎŀǎƘ ŜǉǳƛǾŀƭŜƴǘǎ π .ŜƎƛƴƴƛƴƎ ƻŦ ȅŜŀǊ 2,334 2,026

/ŀǎƘ ŀƴŘ ŎŀǎƘ ŜǉǳƛǾŀƭŜƴǘǎ π 9ƴŘ ƻŦ ȅŜŀǊ 2,334
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м  DŜƴŜǊŀƭ ƛƴŦƻǊƳŀǝƻƴ

The mission of the Society is as follows:

н  {ǳƳƳŀǊȅ ƻŦ ǎƛƎƴƛŬŎŀƴǘ ŀŎŎƻǳƴǝƴƎ ǇƻƭƛŎƛŜǎ

.ŀǎƛǎ ƻŦ ǇǊŜǎŜƴǘŀǝƻƴ
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CƛƴŀƴŎƛŀƭ ŀǎǎŜǘǎ

/ƭŀǎǎƛŬŎŀǝƻƴ
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wŜŎƻƎƴƛǝƻƴ ŀƴŘ ƳŜŀǎǳǊŜƳŜƴǘ

5ŜǘŜǊƳƛƴŀǝƻƴ ƻŦ ŦŀƛǊ ǾŀƭǳŜ

ACTRA FRATERNAL BENEFIT SOCIETY
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Impairment of assets



tǊƻǇŜǊǘȅΣ ŜǉǳƛǇƳŜƴǘ ŀƴŘ ǊŜŀƭ ŜǎǘŀǘŜ

Investment property

Intangible assets

ACTRA FRATERNAL BENEFIT SOCIETY
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LƴǎǳǊŀƴŎŜ ŎƻƴǘǊŀŎǘǎ

which:

AoS contracts protect the engagers of the Society’s Members from the consequences of events that occur while the 

ACTRA FRATERNAL BENEFIT SOCIETY
NOTES TO FINANCIAL STATEMENTS December 31, 2012



wŜƛƴǎǳǊŀƴŎŜ

The Society assesses its reinsurance assets for impairment on a regular basis for any events that may trigger 

Provisions

/ƻƴǘǊƛōǳǝƻƴǎ ƻƴ ŘŜǇƻǎƛǘ

ACTRA FRATERNAL BENEFIT SOCIETY
NOTES TO FINANCIAL STATEMENTS December 31, 2012
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!ŎŎƻǳƴǘǎ ǇŀȅŀōƭŜǎ ŀƴŘ ŀŎŎǊǳŜŘ ƭƛŀōƛƭƛǝŜǎ

Leases

LƴŎƻƳŜ ǘŀȄŜǎ

wŜǾŜƴǳŜ ǊŜŎƻƎƴƛǝƻƴ
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/ƻƳǇǊŜƘŜƴǎƛǾŜ ƛƴŎƻƳŜ όƭƻǎǎύ

о /ǊƛǝŎŀƭ ŀŎŎƻǳƴǝƴƎ ŜǎǝƳŀǘŜǎ ŀƴŘ ƧǳŘƎŜƳŜƴǘǎ
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п aŀƴŀƎŜƳŜƴǘ ƻŦ ƛƴǎǳǊŀƴŎŜ Ǌƛǎƪ
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{ƘƻǊǘπŘǳǊŀǝƻƴ ƭƛŦŜ ƛƴǎǳǊŀƴŎŜ ŎƻƴǘǊŀŎǘǎ

.ŜŦƻǊŜ ǊŜƛƴǎǳǊŀƴŎŜ !ƊŜǊ ǊŜƛƴǎǳǊŀƴŎŜ

Life
$

AD&D
$

Life
$

AD&D
$

2012 466,120

2011 314,346 240,090

ACTRA FRATERNAL BENEFIT SOCIETY
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IBNR

Waiver of premium

²ŀƛǾŜǊ ƻŦ ǇǊŜƳƛǳƳ

Change in liability

.ŜŦƻǊŜ ǊŜƛƴǎǳǊŀƴŎŜ !ƊŜǊ ǊŜƛƴǎǳǊŀƴŎŜ

2012
$

2011
$

2012
$

2011
$

9 10 6 6
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9I/ ŎƻƴǘǊŀŎǘǎ
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Change in liability

2012
$

2011
$

103 91
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!ƻ{ ŎƻƴǘǊŀŎǘǎ
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р aŀƴŀƎŜƳŜƴǘ ƻŦ ŬƴŀƴŎƛŀƭ Ǌƛǎƪ

hōƧŜŎǝǾŜǎ ŀƴŘ ǇƻƭƛŎƛŜǎ
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Interest rate risk

{ŜƴǎƛǝǾƛǘȅ ŀƴŀƭȅǎƛǎ ƻŦ h/L ǘƻ ƛƴǘŜǊŜǎǘ ǊŀǘŜ ƳƻǾŜƳŜƴǘǎ 9ǎǝƳŀǘŜŘ ŜũŜŎǘǎ ƻƴ h/L

2012
$

2011
$

Increase 100 basis points
Decrease 100 basis points
Increase 200 basis points 913
Decrease 200 basis points

ACTRA FRATERNAL BENEFIT SOCIETY
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[ƛǉǳƛŘƛǘȅ Ǌƛǎƪ

9ǉǳƛǘȅ ƳŀǊƪŜǘ ŀƴŘ ƻǘƘŜǊ ƛƴǾŜǎǘƳŜƴǘ Ǌƛǎƪǎ

{ŜƴǎƛǘƛǾƛǘȅ ŀƴŀƭȅǎƛǎ ƻŦ h/L ǘƻ Ŝǉǳƛǘȅ ƳŀǊƪŜǘǎ 9ǎǝƳŀǘŜŘ ŜũŜŎǘǎ ƻƴ h/L

2012
$

2011
$

1,139
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Credit risk

as at December 31:

aŀȄƛƳǳƳ ŜȄǇƻǎǳǊŜ ǘƻ ŎǊŜŘƛǘ Ǌƛǎƪ

2012
$

2011
$

2,334
364 360

Receivables
Reinsurance contracts 31 30

2012
$

2011
$

AAA 23,093
AA
A

ACTRA FRATERNAL BENEFIT SOCIETY
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Capital risk management

с  /ŀǎƘ ŀƴŘ ŎŀǎƘ ŜǉǳƛǾŀƭŜƴǘǎ

2012
$

2011
$

2,136
16

Short-term investments

2,334
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7 Investments

CŀƛǊ ǾŀƭǳŜ ƘƛŜǊŀǊŎƘȅ

CƛƴŀƴŎƛŀƭ ŀǎǎŜǘǎ ŀǘ ŦŀƛǊ ǾŀƭǳŜ ŀǎ ŀǘ 5ŜŎŜƳōŜǊ омΣ нлмн

Level 1
$

Level 2
$

Level 3
$

Total
$

- -
- -
- -

- 63,993

CƛƴŀƴŎƛŀƭ ŀǎǎŜǘǎ ŀǘ ŦŀƛǊ ǾŀƭǳŜ ŀǎ ŀǘ 5ŜŎŜƳōŜǊ омΣ нлмм

Level 1
$

Level 2
$

Level 3
$

Total
$

2,334 - - 2,334
- -
- -

2,334 - 62,016

ACTRA FRATERNAL BENEFIT SOCIETY
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2012
Within
1 year

$

Over
1 to 3 years

$

Over
3 to 5 years

$

Over
5 years

$

Carrying
ŀƳƻǳƴǘ

$

421
Percentage of total

2011

Within
1 year

$

Over
1 to 3 years

$

Over
3 to 5 years

$

Over
5 years

$

Carrying
ŀƳƻǳƴǘ

$

20,999
Percentage of total

2012
$

2011
$
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CŀƛǊ ǾŀƭǳŜ

9ǉǳƛǝŜǎ
$

Bonds
$

311
Disposals -
Change in fair value 1,101

As at December 31, 2011

Disposals -
Change in fair value

As at December 31, 2012

2012
$

2011
$

311
Interest income 1,963

601 
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у  tǊƻǇŜǊǘȅ ŀƴŘ ŜǉǳƛǇƳŜƴǘ

hŶŎŜ ŦǳǊƴƛǘǳǊŜ ŀƴŘ
ŜǉǳƛǇƳŜƴǘ

$

/ƻƳǇǳǘŜǊ
ŜǉǳƛǇƳŜƴǘ

$

/ƻƳǇǳǘŜǊ
systems

$
Total

$

46 104 329
44 199

Disposals - - - -

-
 

- 62 444

109 91

As at December 31, 2011
Cost

109 91

109 91
99

Disposals - - - -

- -
 

- - - -
-

134 264

As at December 31, 2012
Cost 369

134 264
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9 Intangible assets

/ƻƳǇǳǘŜǊ ǎƻŦǘǿŀǊŜ 2012
$

2011
$

Cost

294

-
-

-

As at December 31
Cost 1,041

ACTRA FRATERNAL BENEFIT SOCIETY
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10 Real estate and investment property

[ŀƴŘ π мллл ¸ƻƴƎŜ {ǘǊŜŜǘΣ ¢ƻǊƻƴǘƻΣ hƴǘŀǊƛƻ 2012
$

2011
$

Real estate 239 239
Investment property

Balance - December 31

wŜŀƭ ŜǎǘŀǘŜ π ōǳƛƭŘƛƴƎ 2012
$

2011
$

Cost 193

66 90

66 90
46 -

- 42

66

As at December 31
Cost 193

66
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LƴǾŜǎǘƳŜƴǘ ǇǊƻǇŜǊǘȅ π ōǳƛƭŘƛƴƎ 2012
$

2011
$

Cost

160 222

160 222
111 -

-
- 102

160

As at December 31
Cost

160

Within 1 year

-

ACTRA FRATERNAL BENEFIT SOCIETY
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мм  LƴǎǳǊŀƴŎŜ ŎƻƴǘǊŀŎǘ ƭƛŀōƛƭƛǝŜǎ

2012
$

2011
$

Life

6,012

2012
$

2011
$

Within 1 year 1,199
Over 1 to 2 years 1,266
Over 2 to 3 years 1,401
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мн  tǊƻǾƛǎƛƻƴ ŦƻǊ CǊŀǘŜǊƴŀƭ ǇǊŜƳƛǳƳ ǎǳōǎƛŘȅ

!ǎǎǳƳǇǝƻƴǎ

Life
$

!ŎŎƛŘŜƴǘ ŀƴŘ ǎƛŎƪƴŜǎǎ
$

Fraternal
$

Total
$

1,434
1,032

Change to actuarial reserve 32

As at December 31, 2011 1,466

1,466 

Change to actuarial reserve

As at December 31, 2012 6,012

/ƘŀƴƎŜ ƛƴ ƛƴǎǳǊŀƴŎŜ ŎƻƴǘǊŀŎǘ ƭƛŀōƛƭƛǘƛŜǎ

2012
$

2011
$

4,661

3,933 4,661

Analysis of total provision
Current 2,646
Non-current 1,231

3,993 4,661
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2012
$

2011
$

2,660
Other receivables 42

2012
$

2011
$

613
111 104

Other assets 163

мо  tǊƻǾƛǎƛƻƴ ŦƻǊ aŜƳōŜǊǎΩ LƴǎǳǊŀƴŎŜ /ǊŜŘƛǘ

2012
$

2011
$

364

-

33 364

мп  ¦ƴǉǳŀƭƛŬŜŘ ǊŜǝǊŜƳŜƴǘ ŎƻƴǘǊƛōǳǝƻƴǎ

мр  wŜŎŜƛǾŀōƭŜǎ

         
      

16 Other assets
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17 Commitments

hǇŜǊŀǝƴƎ ƭŜŀǎŜ ŎƻƳƳƛǘƳŜƴǘǎ

мф  !ǇǇǊƻǇǊƛŀǘŜŘ ǎǳǊǇƭǳǎ

нл  hǇŜǊŀǝƴƎ ŜȄǇŜƴǎŜǎ

2012
$

2011
$

2012 -
2013
2014 43 43

2016 - -

му wŜƭŀǘŜŘ ǇŀǊǘȅ ǘǊŀƴǎŀŎǝƻƴǎ

YŜȅ ƳŀƴŀƎŜƳŜƴǘ ŎƻƳǇŜƴǎŀǝƻƴ

2012
$

2011
$

69

963

2012
$

2011
$

310
Investment management
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нм  LƴŎƻƳŜ ǘŀȄŜǎ

$
2014 319

2026 309

2029
2030
2031
2032 333

нн  bŜǘ ƛƴǾŜǎǘƳŜƴǘ ǇǊƻǇŜǊǘȅ ƛƴŎƻƳŜ

но tŜƴǎƛƻƴ ōŜƴŜŬǘǎ

2012
$

2011
$

Investment property
666

Net investment property income 333
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нп  {ŜƎǊŜƎŀǘŜŘ CǳƴŘǎ

2012
$

2011
$

wŜƎƛǎǘŜǊŜŘ wŜǝǊŜƳŜƴǘ {ŀǾƛƴƎǎ tƭŀƴ
Assets

Other assets

63

Net assets

wŜƎƛǎǘŜǊŜŘ wŜǝǊŜƳŜƴǘ LƴŎƻƳŜ CǳƴŘ
Assets

1,490 1,966

43,924
Other assets 146 142

4 3

Net assets

¢ŀȄπŦǊŜŜ {ŀǾƛƴƎǎ !ŎŎƻǳƴǘ
Assets

121 24

Other assets

1,296
19

Net assets 1,639
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2012
$

2011
$

Registered Retirement Savings Plan
Balance - Beginning of year

Net investment income 

wŜƎƛǎǘŜǊŜŘ wŜǘƛǊŜƳŜƴǘ LƴŎƻƳŜ CǳƴŘ
Balance - Beginning of year 64,240

Net investment income 2,390

¢ŀȄπŦǊŜŜ {ŀǾƛƴƎǎ !ŎŎƻǳƴǘ
Balance - Beginning of year

340
Net investment income 14

1,639
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2012
$

2011
$

10 -
101

136 136

21 19
20 20
10 -

14 13
12 12
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{ŜƎǊŜƎŀǘŜŘ CǳƴŘ ƴŜǘ ŀǎǎŜǘǎ π ŬƴŀƴŎƛŀƭ Ǌƛǎƪ ƳŀƴŀƎŜƳŜƴǘ
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{ŜƴǎƛǘƛǾƛǘȅ ŀƴŀƭȅǎƛǎ ƻŦ {ŜƎǊŜƎŀǘŜŘ CǳƴŘ ŀǎǎŜǘǎ ǘƻ ƛƴǘŜǊŜǎǘ ǊŀǘŜǎ

9ǎǝƳŀǘŜŘ ŜũŜŎǘǎ ƻƴ
{ŜƎǊŜƎŀǘŜŘ CǳƴŘ ƴŜǘ ŀǎǎŜǘǎ

2012
$

2011
$

Increase 100 basis points 2,231 2,103
Decrease 100 basis points

Increase 200 basis points 4,201
Decrease 200 basis points
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 {ŜƴǎƛǝǾƛǘȅ ƻŦ {ŜƎǊŜƎŀǘŜŘ CǳƴŘ ŀǎǎŜǘǎ ǘƻ Ŝǉǳƛǘȅ ƳŀǊƪŜǘǎ

9ǎǝƳŀǘŜŘ ŜũŜŎǘǎ ƻƴ
{ŜƎǊŜƎŀǘŜŘ CǳƴŘǎ ƴŜǘ ŀǎǎŜǘǎ

2012
$

2011
$
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нр {ŜƎǊŜƎŀǘŜŘ CǳƴŘ ƴŜǘ ŀǎǎŜǘǎ π CǳƴŘ ŘƛǎŎƭƻǎǳǊŜǎ

 

CŀƛǊ ǾŀƭǳŜ ƘƛŜǊŀǊŎƘȅ
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CƛƴŀƴŎƛŀƭ ŀǎǎŜǘǎ ŀǘ ŦŀƛǊ ǾŀƭǳŜ ŀǎ ŀǘ 5ŜŎŜƳōŜǊ омΣ нлмн

Level 1
$

Level 2
$

Level 3
$

Total
$

- -
- -
- -

-

CƛƴŀƴŎƛŀƭ ŀǎǎŜǘǎ ŀǘ ŦŀƛǊ ǾŀƭǳŜ ŀǎ ŀǘ 5ŜŎŜƳōŜǊ омΣ нлмн

Level 1
$

Level 2
$

Level 3
$

Total
$

1,490 - - 1,490
- -
- -

 1,490 -

CƛƴŀƴŎƛŀƭ ŀǎǎŜǘǎ ŀǘ ŦŀƛǊ ǾŀƭǳŜ ŀǎ ŀǘ 5ŜŎŜƳōŜǊ омΣ нлмм

Level 1
$

Level 2
$

Level 3
$

Total
$

- -
- -
- -

- 402,634

CƛƴŀƴŎƛŀƭ ŀǎǎŜǘǎ ŀǘ ŦŀƛǊ ǾŀƭǳŜ ŀǎ ŀǘ 5ŜŎŜƳōŜǊ омΣ нлмм

Level 1
$

Level 2
$

Level 3
$

Total
$

1,966 - - 1,966
- -
- -

1,966 64,611 -

RRSP plan

RRIF plan
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CƛƴŀƴŎƛŀƭ ŀǎǎŜǘǎ ŀǘ ŦŀƛǊ ǾŀƭǳŜ ŀǎ ŀǘ 5ŜŎŜƳōŜǊ омΣ нлмн

Level 1
$

Level 2
$

Level 3
$

Total
$

121 - - 121
- -
- -

121 - 1,649

CƛƴŀƴŎƛŀƭ ŀǎǎŜǘǎ ŀǘ ŦŀƛǊ ǾŀƭǳŜ ŀǎ ŀǘ 5ŜŎŜƳōŜǊ омΣ нлмм

Level 1
$

Level 2
$

Level 3
$

Total
$

24 - - 24
- -
- -

24 - 1,291

TFSA plan
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2012

Within 1 year Over 1 to 3 years Over 3 to 5 years Over 5 years /ŀǊǊȅƛƴƎ ŀƳƻǳƴǘ

$ % $ % $ % $ % $ %

RRSP plan 31 22,026 12 42 100
RRIF plan 9,344 20 36 6 100
TFSA plan 306 343 39 100

2011

Within 1 year Over 1 to 3 years Over 3 to 5 years Over 5 years /ŀǊǊȅƛƴƎ ŀƳƻǳƴǘ

$ % $ % $ % $ % $ %

RRSP plan 9 30 13 100
RRIF plan 14 34 3,463 100
TFSA plan 11 223 32 11 323 46 100

2012
Corporate

bonds
$

Government
bonds

$
9ǉǳƛǝŜǎ

$

RRSP plan
RRIF plan 21,334
TFSA plan

2011
Corporate

bonds
$

Government
bonds

$
9ǉǳƛǝŜǎ

$

RRSP plan
RRIF plan
TFSA plan 433
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2012

AAA
$

AA
$

A
$

BBB
$

Total
$

RRSP plan
RRIF plan 16,616
TFSA plan 314 20

2011

AAA
$

AA
$

A
$

BBB
$

Total
$

RRSP plan
RRIF plan 1,233
TFSA plan 220 291 26
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¢ƘƻǊ .ƛǎƘƻǇǊƛŎ

David Ferry

David H. Atkins

Norm Bolen

Corrie Coe

Ferne Downey
ACTRA

Dǳȅ DŀǳǘƘƛŜǊ

wƛŎƘŀǊŘ IŀǊŘŀŎǊŜ

Peggy Mahon

¢ƘŜ IƻƴƻǳǊŀōƭŜ aŀǊƛŜπtΦ ό/ƘŀǊŜǧŜύ tƻǳƭƛƴ

tƛŜǊǊŜ wŀŎƛŎƻǘ
CBC

William Samples

{ǳƎƛǘƘ ±ŀǊǳƎƘŜǎŜ

Jani Yates

.h!w5 hC Dh±9wbhw{ !b5 /haaL¢¢99{

AUDIT
COMMITTEE

Guy Gauthier
Pierre Racicot

COMMUNICATIONS 
COMMITTEE

Corrie Coe
Ferne Downey

COMPENSATION
COMMITTEE

Guy Gauthier

Pierre Racicot
William Samples

AFBS
2012
DIGITAL
ANNUAL
REPORT
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/hb5¦/¢ w9±L9²
COMMITTEE
William Samples, Chair
Guy Gauthier

 

DONATIONS
COMMITTEE

Corrie Coe

 

ELECTIONS
COMMITTEE

Lb±9{¢a9b¢
COMMITTEE

Norm Bolen
Peggy Mahon
Pierre Racicot

SCHOLARSHIP 
COMMITTEE
Douglas Paulson, Chair

Peter O’Neill
Lorraine Thomson
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Toronto
1000 Yonge Street,
Toronto, ON M4W 2K2
Phone: 416-96 -6600
or 1- 0- -

16-96 -4 44
or 1- - -



±ŀƴŎƻǳǾŜǊ
320-11 P r St  West 

ancouver, BC 6E 2P4
Phone: 604- 01-
or 1- 6- 01-

- 1-




